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MEXAHI3M HI/IBUIIEHHA EOEKTUBHOCTI 3AJIYYEHHSA
THO3EMHUX IHBECTUIIIA B EKOHOMIKY YKPATHH

AxtyanbHicTh TeMH. ChOTOAHI 32 YMOB PO3BUTKY KpPHU30BHUX SBUI B
€KOHOMIIl YKpaiHW 3aroCTPIOEThCS MNOTpeda BIOCKOHAJIEHHS JAEpP’KABHOIO
pEryioBaHHS 3ay4yeHHs 1HBECTULIIN, KOTPUM BUCTYIA€e €(hEKTUBHUM CIIOCOOOM
JUIsl aKTHBI3alli €eKOHOMIYHHUX MpOLEciB y nepxanl. He 3Baxaroun Ha piBEHb
€KOHOMIYHOTO PO3BUTKY, KOKHA JEpKaBa IMparHe A0 3aJly4eHHS 1HO3EMHOTO
KamTally, OTPUMYIOUM TMpPSMUNA Ta HENpsAMHA edeKTH BIJ 1HBECTHUIIMHUX
BKJIAJICHB [1].

[ToctanoBka mpoOiemu. CriocoOu Ta METOAM PETYJIIOBAHHS 3aTydeHHS
1HBeCcTULIM B YKpaiHy, 1O BHKOPHUCTOBYIOTHCSI CbOTOJHI, € JOCHUTH
nudepeHIiiioBaHiMu, a iX KUIbKICTh — 3HayHOIO. [IpoTe 3acTocyBaHHS IUX
METO/IB, sIKe, 3aaBajiocsd O, 34aTHE 3a0€3IIeYMTH BHUBEICHHS 1HBECTHUIINMHOIO
(dakTopy Ha pIiBEHb BHU3HAYaJIbHOIO YWHHHUKA Yy (OPMYyBaHHI TO3UTHBHUX
3pyLIEHb EKOHOMIYHOTO PO3BUTKY Ta 3a0€3MeuYuTH peaibHe 3pPOCTaHHS
C€KOHOMIKM B KpaiHi, Ha MPAKTHUI[l HE MPHU3BOIATH JI0 OUYIKYBAHOTO €(EKTY.
HasiBH1 MeTonu 1 criocoOu HE € JOCKOHAJIIMMH, YacTO HE BPAaxXOBYIOTh peasliid
CBOTOJICHHS, OCOOJIMBOCTEH EKOHOMIYHOTO PO3BUTKY KpaiHW, JIHUHAMIYHOTO
BILJIMBY 3HAYHOI KIJIKOCTI 30BHIIIIHIX Ta BHYTPIIIHIX (DaKTOPIB.

Buxmanennss  ocHoBHoro  martepiany. OCHOBHMMH  CKJIaJIOBUMHU
KOMIUIEKCHOTO ~ MEXaHi3My 3allydeHHS NpSAMHUX 1HO3EMHHMX I1HBECTHIII

BUCTYNAIOTh 1HCTUTYL1OHAJIBHO-MIPABOBHM, TPOIIOBO-KPEAUTHHUM, OIOIKETHO-



NIOJJATKOBUH, TEPUTOPiaIbHO-OpraHi3amiiianii MmexaHizmu (puc. 1).

[HCTUTYHIITHO-TIpaBOBUI MEXaHi3M NOKJIMKaHU U 3a0€e3ne4UnTH
(opMyBaHHS HaJIEKHOTO MPABOBOTO CEPEAOBHUIIA, HEOOXIAHOTO ISl 3aTy4CHHSI
1HO3EMHHX 1HBECTHIIIH 3 ypaxyBaHHSIM HAaIlIOHAIBHOTO Ta CBITOBOTO JOCBITY, a
TaK0X MDKHAPOIHUX 3000B’s13aHb YKpainu [2].

OpHi€ro 3 HaBaXXJIMBIIIUX CKJIAJI0BUX MEXaHI3MY € TPOIIOBO-KPEIUTHUIM
MEXaHi3M, METOK SKOro € (¢GopMyBaHHA €(QEKTHUBHOI HaIIOHAIBHOI M
perioHaJIbHO TOJITUKY 1010 (piHAHCOBOI MIATPUMKH 1HBECTHUIIIMHOI TiSIIBHOCTI,

10 MOTPeOy€e Y3TOKEHHS YCIX BHJIIB EKOHOMIYHOI IMOJTITHKH.

KommnekcHuii opranizamiifHo-eKOHOMIYHHMA
MEXaHi3M 3Ty4YCHHs IHO36MHHX 1HBECTHUIIIH
B €KOHOMIKY

| & >

[HcTUTYLIOHANIBHO- I'porioBo- BromxerHo- TepuTopianbHo-
MPaBOBUN MEXaHI3M KpEOUTHUI MIOJATKOBUM oprasizamiiHui
MEXaHi3M MeXaHi3M MEXaHi3M
Puc. 1 OprasnizamiitHo-eKOHOMIYHHHA MEXaHI3M T IBUIICHHS

€(EeKTHUBHOCTI 3aTyYEHHS 1HO3€MHUX 1HBECTHUIIIN B €KOHOMIKY YKpaiHu

JIxepeno: chopMoBaHO 3a JaHUMHU [1; 2; 3]

OnHumu 3 OCHOBHHMX (DAaKTOPIB PO3MIUPEHHS MACHITaOiB 1HBECTHIIHHOI
JUSTIBHOCTI € CTUMYJIOBAHHS JOBIOCTPOKOBOTO OaHKIBCHKOTO KPEAMTYBAHHS
peaJbHOr0 CEKTOpa €KOHOMIKHM 1 3alydeHHsl KOIITIB HacesieHHs. Ile Bumarae
BIIPOBAKCHHS MEXaH13My €(EKTUBHOTO 3aXUCTy MPaB KPEIUTOPIB 1 MPO30POTrO
MOPSAKY peai3alii 3acTaBHOTO MaiHa, MIABHUINCHHS PIBHA KOHIIEHTpaIlli
OaHKIBCBKOTO KamiTally, CTUMYJIIOBaHHS 3aJly4Y€HHs TpOILIOBUX BHECKIB
HACEeJICHHS, YBEICHHS MEXaHI3My IMOTEYHOTO KPEIAUTYBAaHHS, CTUMYJFOBAHHS
HAJIXO/PKEHHS 1HO3€MHOTO KariTany B 0aHKIBCBKY cepy.

bromkeTHO-IOMaTKOBUMT ~ MeXaHI3M  mepefdadae  BIOCKOHAJICHHS



(biCKaIBHOTO CTUMYJIFOBAHHS 1HBECTHUINIMHOI JISUTPHOCTI Ta aMOPTH3aIIMHOI
MOJIITUKU, @ TAaKOXX 30LIBIICHHS OOCSTIB aMOpPTU3AMIWHUX BiIpaxyBaHb IS
3MIMCHEHHS 1HBECTUIIINHOI AISTILHOCTI B MPOMHUCIOBOMY CEKTOpPl €KOHOMIKH,
30KpeMa, Yepe3 BUKOPHCTAaHHS MPUCKOpeHoi amopTu3arii. [lonaTkoBa momiTuka
VYkpainu Mae meperTu Bif TOMiIHYBaHHS (iCKaJbHUX MPIOPUTETIB 10 peaizallii
CTUMYJIIOIOYOTO TOTEHINaly Yy CIoci0 HaJaHHA IOJATKOBUX IMUIBT 1
npedepeHItii 11 IpOMHUCIIOBOCTI [3].

OgHuM 13 OCHOBHHMX HampsMIB  yJIOCKOHAJEHHS TEpPUTOPIaIbHO-
OpraHi3alliifHOro MeXaHi3My € CTBOPEHHs IMEBHUX MpeQepeHIiiHUX yMOB Ha
OKpPEMHX TEPUTOPISIX. Y CBITOBIM MpPakKTULl OCOOJMBY yBary NpUIIJIEHO TaKUM
IHCTpYMEHTaM 1 MeXaHI3MaM JIep>KaBHOI 1HBECTHUIIINHOI TMOJITHUKH, SK
CHElIAJIbHI TPaBOBl PEXUMU EKOHOMIYHOI ISUIBHOCTI, IO TepeadadaroTh
3aCTOCYBaHHS JIJIsl YACTUHU CYO’ €KTIB TOCIOJapIOBaHHS BIPOJAOBXK BU3HAYEHOTO
yacy OCOOJIMBHX, BIJIMIHHMX BIJ 3arajbHOHAIIOHAJIBLHOTO PEXHUMY, OLIBII
npedepeHIitHuX YMOB JiSTbHOCTI.

BucHoBku. Jlnsg Toro 1mo0 3pocTalii  OOCSATH 1 TOMIKMPIOBAIOCS
3aCTOCYBaHHS 1HO3EMHHUX I1HBECTHIIM, MOTPIOHO 3AIMCHUTU OLIHKY BIUIMBY
(bakTopiB 1HBECTUIIIITHOTO CEpPEOBUINA Ta KIIMATy Ha 1HBECTHUIIHHI MPOIIECH.
JIOCSITHEHHSI BUCOKOTO PIBHSI 1HBECTHUIIIMHOI TPUBAOIMBOCTI — 11€ HEMPOCTUM, a
4acTo MOyXe TPYIAOMICTKHM TMpOIEeC, IO MOTpeOye B OKPEMHX BHITaJKaX
cepito3Hoi MoOumi3aIii 3ycwib. [HBecTUIlIiHA TIPUBAOIUBICT HE (HOPMYETHCA
BiJIpa3zy, I 1i pPO3BUTKY MOTpIOHA HAsBHICTH OaraThoX (HaKTOpiB — BIJ
reorpaiyHOro po3TalllyBaHHS TPYJOBUX PECYPCIB 1O PIBHS PO3BUHEHOCTI

1H(}pacTpyKTypH Ta COLIATBHO-TIOIITUYHOT OOCTAHOBKH.
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