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IMPOBJIEMA NUHOCTPAHHOI'O UHBECTUPOBAHUA B YKPAUHE

NHBecTHIIMM TIPENICTABISIOT COOOM BJIOKEHHME KamuTajia B OOBEKTHI
PEeANPUHUMATENHCKON UM UHOU JEATEIbHOCTH C LIETBIO MOTYYEHUs TPUObLIH.

[IpsiMble HHBECTULIMM SBJISFOTCA AOJITOCPOYHBIM BJIOKEHHUEM KaluTana ¢
HEeIbI0 TPUOOPETeHHs] SKOHOMHUYECKOIO0 HWHTEpeca B CTpaHE MPUIIOKEHUS
KanmuTajla ¥ BeAeT K CTaOWIM3alMid SKOHOMHUYECKOW CHUCTEMbI CTpaHbl, B
KOTOPYIO TIOCTYNAIOT TPSIMbIE MHBECTUIIMU. DTO camasi TMomyJsspHas dopma
WHBECTULIMA JUISl PAa3BUBAIOIIMXCA CTPaH, IOCKOJBKY 3TO  IO3BOJISIET
pEAIN30BbIBATh KPYIIHBIE IPOEKTHI; KPOME TOro, TOCYIApCTBO HMEET
BO3MOXHOCTb  IOCTYIUIEHWS  HOBBIX  TEXHOJOTWH, HOBBIX  IPAKTHUK
KOPIIOPAaTUBHOI'O YIPABJIECHUS W T. II. TakKe NOpsIMbIE WHBECTULUU JAKOT
BO3MOYKHOCTh KOHTPOJISI HHBECTOPA HaJl 00BEKTOM pa3MelieHus KamuTana [3].

Paccmotpum moapoOHee mpsimble MHOCTpaHHble uHBecTHimu ([TMU) B
Ykpaune. Hanbomnwiue Bnoxenus B Ykpauny [N nabmonamces B 2008 roay,

Korja onu coctasuiu 6onee 10 mupa mos.

Tabmuis 1 — [Ipsimble nHOCTpaHHBIE UHBECTUIMH B YKpauHe ¢ 2008 1o
2018 rr. (man. gomn. CIIIA) [6]

T'on IT1MU B Ykpauny T[T u3 Ykpaunsl Canbi0

2008 10913 +1022 1010 +337 +9903 +7,4%
2009 4816 -6097 162 -848 +4654 -53,0%
2010 6495 +1679 736 +574 +5759 +23,7%
2011 7207 +712 192 -544 +7015 +21,8%
2012 8401 +1194 1206 +1014 +7195 +2,6%
2013 4499 -3902 420 -786 +4079 -43,3%
2014 410 -4089 111 -309 +299 -92,7%
2015 2961 +2551 -51 -162 +3012 +907,4%
2016 3284 +323 16 +67 +3268 +8,5%
2017 2202 -1082 8 -8 +2194 32,9%
2018 1121 -1081 2 -6 +1119 -49,0%

*C 2014 r. — 6e3 yuéra okkynupoBaHHbiXx Tepputopuit (Kpsima, CeBacromos,
yactu Jlonbacca).




Hcxons u3 maHHBIX TaOMWIBI, MBI MOKEM HaOJI0/aTh, YTO B MEPHOJ C
2008 o 2018 rr. ¢ 2013 r. HBECTUIIMK HAYAJIA CTPEMUTEIBHO COKpAIAThCS, a
B 2014 rogy Obul 3auKCUpOBAH CaMblii MHUHUMAJbHBIA MPUTOK KamuTana B
YKpauHy OT UHOCTPAHHBIX UHBECTOPOB — 410 MJIH A0OJLI.

[To manubiM MunucrepcrBa @UHAHCOB YKpauWHbI 32 NEPBOE IOJTYTOAUE
2018 r. HauOOJBIIUMH TMOCTYIJICHUSIMH HWHOCTPAHHBIX HMHBECTUIIMM Cpeau
CTpaH-UHBECTOPOB B SKOHOMHKY YKpaunbl ObutH: Poccus — 436 miH rpH, Kurmp
— 219 mnH rpH, Hunepnauner — 207,7 muiH rpH, ABcTpus — 58,7 MJIH TpH,
[Monpura — 54,1 muH rpH, @pannus — 46,9 miH rpH, Aarmus — 43,4 MiH rpH [6].

Vkpanna B 2018 rogy 3anumaer 131 MecTo B peiiTUHI€ HHBECTUIIMOHHON
PUBJIEKATEILHOCTH. DTO 3HAUYUT, YTO 3a T'OJl CTpaHa MOJHSAIACH Ha ILIEJbIX 3
NO3UIMHM B PEUTHHIe MHBECTUIIMOHHOM NpHBIIEKaTeIbHOCTU cTpaH mupa BDO
Iternational Business Compass (IBC).

st YkpauHbsl HEOOXOAUMOCTD MPUBIICYEHUSI NHOCTPAHHBIX MHBECTULIUN
o0ycoBeHa psiIoM npuunH [4]:

® OTCYTCTBHUEM IONOJIHEHHUSI OIPAaHUYEHHBIX BHYTPEHHHX COEpexeHUud u
cozieiicTBEM (PMHAHCUPOBAHUIO HA MUKPOYPOBHE, ME30YPOBHE U MAKPOYPOBHE;

® HEJJOCTaTOYHBIM oOMeHOM IIPOU3BO/ICTBEHHBIM OIIBITOM,
POU3BOICTBEHHBIMU U YIIPABICHYECKUMU TEXHOJIOTUSIMH,

® [JaTEHTaMHU, JIMLIEH3USIMHU, HOY-Xay;

® CTPEMJICHMEM  JIOCTYNAa YKPAWMHCKUX NPEANPUATHA C  y4acCTHEM
WHOCTPAHHOI'O KaluTajaa K BHEIIHUM PhIHKAM;

® IPEUMYILIECTBOM MPSAMBIX MHOCTPAHHBIX MHBECTULUHN MO CPAaBHEHUIO C
nopT(esbHbIMA MHBECTULUSAMU M MEXKIYHAPOJAHBIMU KpeauTam, B Oosee
CTaOUJILHOM U IPOTHO3UPYEMOM XapaKTepe NHBECTUPOBAHUS.

bonpmMHCTBO  cTpaH Mupa 00ecHeuMBalOT  IOBBILIEHUE  CBOEHU
KOHKYPEHTOCIIOCOOHOCTH 3a CYET WCIIOJIb30BAaHMS WHHOBAIMi, pa3paboTKu
BBICOKOTEXHOJIOTMYHBIX MPoayKTOB [1]. Ocobennocthio [TUU sBisieTcst To, 4TO
OHU CONPSDKEHBI C MEXIYHApOJIHOM Iepenayer TexHosorui. Ilpuieuenne

[IM1 B HaMOHANBHYIO HKOHOMHUKY OYJET CHOCOOCTBOBATH YBEIMYCHHIO



KOJIMYECTBA TEXHOJOTMM ¥  TIOBBIIIEHUIO  TEXHOJIOTUYECKOTO  ypPOBHS
MIPOU3BOJICTBA, YBEIWUYEHUIO €ro d(PPEKTUBHOCTH, KOTUYECTBA pabOYMX MECT,
CTaOMIM3aIMU SKOHOMHKH [5].

Opnnako, PE3yNIbTaThI aHaJm3a CTaTHUCTUYECKUX JaHHBIX
CBUJICTEIBCTBYIOT O MpoOJieMe MPUBJICUYCHHUS] WHOCTPAHHBIX HMHBECTUIMN B
VYKpauHy, KoTOpasi BbI3BaHA CJEAYIOIIMMH MNPUYMHAMH: H3MEHYUBOCTH
HAJIOTOBOTO M TaMOXXEHHOTO 3aKOHOJATE]IbCTBA, HEXBAaTKa HKOHOMUYECKU
000CHOBaHHBIX MPOEKTOB, BHICOKWE PUCKH MHBECTUPOBAHUS, BEICOKUN YPOBEHD
KOppYNIIMM B CTpaHE€ M HECTaOWJIbHOCTh HAlMOHAIBLHOM BamioThl. Cremyer
YUUTHIBaTh TOT (aKT, YTO CIOCOOHOCTH CcTpaHbl ocBouTh nputok [TMU 3aBucur
OT ypOBHS 00pa3oBaHusi palOoyeil Cuibl, pPa3BUTHS HHPPACTPYKTYPHI,
WHCTUTYIIMOHATIBHOTO MoTeHnmana [/]. HeoOxoauMo co3naTh OJaromnpusiTHbIC
yCIIOBUSI HAa MAaKpOYpPOBHE, OCYILIECTBIATH JIBIOTHOE HAJIOr000JI0KEHHUE,
KPEAUTOBAaHUE, B TEPBYIO OYepellb, B HAYKOEMKHX BBICOKOTEXHOIOTHUYECKHUX
chepax [2]; ycoBepIeHCTBOBATH MPOIECC MPUBATH3AIMH, YTO OJIATOTBOPHO
MOBJIUSCT HA TPUTOK MHBECTHUIINHA U MPUBJICUET OOJNbIIE KPYITHBIX HHOCTPAHHBIX
UHBECTOPOB, MPUBEAET K MOBBIIICHUIO MPOU3BOJUTEIBHOCTH, YTO JacT
BO3MOXKHOCTh TIOTIOJHUTH OrO/KeT cTpaHbl. Ho, mpexae Bcero, HEOOXOAMMO

CTAOMJIM3UPOBATH MAKPOIKOHOMUYECKYIO CPEAY, CHU3UB YPOBEHb MHDIISALINM.
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