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XmenvHuybKuti KOonepamusHUuti mop208eibHO - eKOHOMIYHUL IHCIMUMYm

CYYACHI ITPOBJIEMU 1 TEPCIIEKTHUBHU PO3BUTKY
BITYU3HAHOI'O PUHKY ®IHAHCOBUX ITOCJIYT

Punok  ¢inaHcoBuX mocayr € OJHMM 3  MEXaHi3MiB A
3a0€3MEeUECHHSIKOHKYPEHTOCIPOMOKHOCTI ~ €KOHOMIKHA  JIEPKABHU,  OCKUIbKH
po3mojii  (piHAHCOBUXPECYPCIB Ha HBOMY BiJOYBa€ThCA Ha KOHKYPEHTHiM
ocHOBI. lle gae MOXIUBICTh CHPSMYBaTH IHBECTHI[IHI MOTOKM B HANHOUIbII
NpUBaOJIMBI CErMEHTH €KOHOMIKH, THUM CaMUM CIPUATA EKOHOMIYHOMY
3poctanHio [4].

XapakTepHuMU pucaMHu (YHKLUIOHYBaHHA PHUHKY (DIHAHCOBHX MOCIYT
VYkpainu € mporecu 3IUTTA 1 TOTIWHAHHS YKPAaiHCHKUX (PIHAHCOBUX yCTaHOB
1HO3EMHHMH KOPTIOpAIlisiIMU, XOJIMHTaMH, TPyIIaMy KOMIIaHii TOIIO.

BaxxnuBuM 3aBmaHHSAM TIpW YMOBI CBITOBOI TJIOOAQIBHOI IHTETparlii €
3a0€e3Me4YeHHs] KOHKYPEHTO3/IaTHOTO PUHKY (DIHAHCOBUX TMOCIYT ISl JIEpIKaBH.
Came ToMy, 1J1s1 3MIIHEHHSI PUHKY, TOTPIOHO BUSBUTH HOTO MpPOOJIEMH, a TAKOK
BU3HAYUTH HAMPSMU HOTO MOAAJIBIIOTO PO3BUTKY.

Ha punky icHye Oararo mnpoOiem, fKi TMOB'sS3aHI 3 HEIOCTaTHHOIO
€(EeKTUBHICTIO [ISJIbHOCTI (PIHAHCOBOIO CEKTOpa KpaiHW, HU3ZBKUM pPIBHEM
€KOHOMIYHOI TPaMOTHOCTI Ta TMOIH(OPMOBAHOCTI CHOXKKBauiB (HIHAHCOBHX
NoCJIyr MmoA0 ocobmuBocTed (yHKIIOHYBaHHS (IHAHCOBUX YCTaHOB Ta
MOKJIMBOCTEH OTpUMaHHS HEOOXIAHMX (HIHAHCOBUX TMOCIYT, HEJOCTATHHOIO
JIOBIPOIO HACEJCHHS JI0 MIsUIbHOCTI (DIHAHCOBUX IOCEPETHHUKIB, BiJCYTHICTIO
JOCTAaTHLOI MPAKTUKKA PUHKOBUX BiTHOCHH TOIIO [2].

BBaxkaeMo 1m0 HaOUIBII aKTyadbHUMH MpOOJeMUHA PUHKY (PIHAHCOBUX

IMOCJIyT €:



- HEJOCKOHAJICTh 3aKOHOJABUYOTO Ta HOPMATHUBHOTO PETYJIIOBAHHS
MpoIIeCiB  peaiizailii OKpeMux (iHAHCOBHX TOCIYyr abo0 BIJICYTHICTh HOTO
B3araii;

- HEIOCTaTHI! piBEHb 3aXUCTY MPaB CIOXKUBa4Y1B (PIHAHCOBUX MOCIYT;

- BIJCYTHICTh  KOMIICHCAIlIMHUX  MEXaHI3MIB  3aXHUCTy  BKJIAJICHb
HACEJICHHS BCEKTOP1 HEOAHKIBCHKOTO (hIHAHCOBOTO MOCEPEAHUIITBA;

- HEJOCTaTHE JIep)KaBHE PETyJNIOBaHHS Ta HaIAd 3a JiSUIBHICTIO
OAaHKIBCBKUX 1 HE0aHKIBCBKMX  (DIHAHCOBUX  MOCEPEAHMKIB,  3AaTHUX
3a0€3MeUYnTH IMBLII30BAHICTh, BIJKPUTICTb PHUHKY (DIHAHCOBHX MOCIYT 1
JOCTYIHICTb IO HHOTO;

- BIACYTHICTh (DIHAHCOBHUX pecypciB i 3a0€3Me4YeHHs] 1HBECTULIHHOTO
MIOIUTY 3 OOKY PeaIbHOTO CEKTOPY €KOHOMIKH;

- TIOCTIWHI 3MIHM B 3aKOHOAaBYIM 0a3i 11070 ()YHKIIIOHYBAHHS PUHKY
(1HaHCOBUX TOCIIYT;

- Hempo30piCTh (OHIOBOTO CETMEHTY PHUHKY (piHAHCOBMX mOCTyr (Ha
JaHUW yac OUIBIIICTH oOmepalii 3 KymiBII-IpoJaxy IIHHUX Mafepis
peai3yroThes 1mo3a Oipkamu);

- TaKOX BIJCYTHICTh Y3TOJKEHOTO 3aKOHOJIABCTBA 3a JIiSUIbHICTIO
HEOaHKIBCHKUX (DIHAHCOBMX YCTaHOB, II€ € OJIHIEI0 3 CEpHO3HUX NpodseM
PO3BUTKY [2,5].

Tak sk, puHOK (piHAHCOBMX TOCITYr B YKpaiHi PO3BUBAETHCS HYXKE
NOBLIBHO, YKPAiHChKI KOMIMAaHIi, Kl HaJaloTh (PIHAHCOBI MOCIYTH, Ha JTaBHH
4ac, He MOXXYTh KOHKYPYBAaTH 3 aHAJIOTTYHUMH KOMIAHIIMHA Ha MIKHAPOJTHOMY
puHKy|[2].

Po3BuTok puHKY (iHAHCOBUX TOCIYr TIepeadadae  CTpaTerivuHy
MOCTAHOBKY 3aBJlaHb  MIATPUMKY iX BHUKOHAaHHA 3 OOKYy ypsIOBHUX, Ta
HEYpAJIOBUX opraHizamiii. Po3BUTOK 1HQpACTpyKTypH pHUHKIB (PiHAHCOBUX
MOCIYT BUMarae 00'elHaHHS 3yCHJIb JEpKaBH Ta MPOQECIiHINX YYACHUKIB LUX
PUHKIB 3 METOK 3a0e3ledyeHHs HEOOXIJHOTO PECYpPCHOIro IMOTEHIaTy

neperBopenb. Jlibepanizamiss (QyHKIIOHYBaHHS PHUHKIB (PIHAHCOBUX MOCIYT



nependayae CTBOPEHHS YMOB JJIsi OUTBINIOT CaMOCTIMHOCTI Ta HE3aJICKHOCTI Bij
JepkaBu iX ydacHuKiB. Ha Hamry 1ymKy, 0ocoOJIMBY yBary HeOOXiqHO IPHUIAUIUTH
IPOCBITHUIBKIM TISJILHOCTI Cepell HaceleHHs YKpainu, mo 3ade3neqymsio O
OIATPUMKY  BOPOBAKYBaHUX  3aXOJIB  HACEJICHHSIM,IIABUIICHHS  HOTO
IHBECTHUIIHOT aKTUBHOCTI TOIIO [1].

JUiss  OCSATHEHHST B  CEPEIHbOCTPOKOBOMY TNEpiojil  €(hEeKTUBHOTO
3pOCTaHHs, YKpaiHi HEOOXIAHO pilIydye MPOCYBATHCS MUISXOM 3MIIHEHHS
MaKpOEKOHOMIYHOT Ta (hIHAHCOBOI CTaOIIBLHOCTI, a TaKOX 3alpOBaKEHHS
HIMPOKOMACIITAOHUX Ta aMOIUIMHUX CTPYKTYpHUX pedopm, Akl O 3a0e3rneuninu
MOJTINIIEHHsT O13HeC - KIMaTy, 3aJlydeHHs OUIBIIOro MPUTOKY 1HBECTHINN Ta
HiABHITIIN O 11 KOHKYPEHTOCIIPOMOXKHICTH [3].

st Ykpaiau, kopucHUM OyJio 6 3amo3udeHHs] HalCydacHINMUX CTIOCcO0iB
HaJaHHS (PIHAHCOBUX MOCTYT, HAIMPUKIAJ, TaKUX SK CTBOPEHHS <«JIOMAIIHIX
OankiBy». JlOCBiJ ICHYy€, BUBYAEThCA ajie MOTPiOHI (haxiBIl, fKi O yMUIO HOro
BUKOPHCTAJIN HAa BITYU3HIHOMY PUHKY (piHAHCOBUX mociyT|[2].

[TonmiTuka pgepkaBu, 110 CTOCYEThCS TMIJABUINCHHS €(EKTUBHOCTI
GYyHKI[IOHYBaHHS PHUHKY (DIHAHCOBUX TMOCIYr, Ma€ MICTUTH €JUHHI
30aaHCOBAaHUN KOMIUIEKC 3aXO0/liB, IO CIPsIMOBaH1 Ha 3a0€3MEUYeHHs CTIMKOCTI
1 CTaOIBHOCTI, palliOHaJbHE BUKOPUCTAHHS (DIHAHCOBUX PECYPCIB, €(PEKTUBHUI

KOHTPOJIb PyXy (pIHAHCOBUX MOTOKIB.
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