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POJIb 1 3HAYEHHS IHBECTHUIIIA B JISAJIbHOCTI NIJIIIPUEMCTB

B yMoBax pHHKOBOi E€KOHOMIKM B aOCOJIOTHIA OUIBIIOCTI BUIAJIKIB
TOJIOBHOIO METOI0 1HBECTHIIMHOI AiISUIBHOCTI € OTpUMaHHs npuOyTky. [{a meta
JOCSITAE€THCA IIIIXOM BUPOOHUIITBA KOHKPETHUX TOBAPiB, BAKOHAHHSAM POOIT Ta
HAJJaHHSIM PI3HOMAHITHUX TMOCHYT, 5Kl 3HAXOJATh BH3HAHHS Ha PUHKY.
[uBecTHIlli € HEOOXIAHUMHU JUIsl JIOCATHEHHS HACTYNMHUX LUICH: 301IbIICHHS
1/a00 posmmpeHHs chepu ISTIBHOCTI; 3HMKEHHS COOIBapTOCTI BUPOOHUIITBA 1

peanizauii NpoayKIlii; 301IbIIEHHS Ta MOKPAIIEHHS CTPYKTYPH €KCIOPTY 1 T. 1H.

JistmpHICT OYyIB-SKOTO MIANPUEMCTBA, TaK a00 1HAKIIE, € TIOB’S3aHOI0 3
BKJIaJIaHHSIM (DIHAHCOBUX PECYpCiB y PI3HI BHAM aKTHBIB, NMPUI0AHHS SKHX
noTpiOHe [y 3AIMCHEHHS WOro OCHOBHOI MiSUTBHOCTI, JJIsi 30UIBIIICHHS

peHTabenbHOCTI BUPOOHUIITBA. Taka MisUIbHICTh HA3UBAETHCS 1HBECTHUIIAHOIO.

OcCHOBY 1HBECTULIMHOI JISJIBHOCTI MIANPUEMCTB Pi3HUX (OPM BIIACHOCTI
CKJIQJIAI0Th pealibHI 1HBECTHIII, K1 MIEPEBAKHO 3A1MCHIOIOTHCS Y GopMi KariTa-
JOBKJIaJeHb. B cydacHux ymoBax 1s (popma IHBECTyBaHHS AJis OaraTbox MiAM-
PUEMCTB € OCHOBHUM HANpPSIMKOM 1HBECTHULIMHOI IISJIBHOCTI, IO JO3BOJISE
BIIPOBA/PKYBAaTH y BUPOOHUIITBO HOBI MPOTPECUBHI TEXHOJIOT1I, OHOBJIIOBATH
OCHOBHI BUpOOHMY1 ()OH/M 1 CBOIO MPOJIYKIIII0, OCBOIOBATH HOBI TOBApHI PUHKH
Ta 3a0e3mevyyBaTy MOCTiiHE 30UIBIICHHS MPUOYTKOBOCTI 1 PUHKOBOI BapTOCTI

MiMPUEMCTRA.

[HBecTuLIHA JISTIBHICTD MIAIPUEMCTBA MOXKE PEaNi30BYBAaTUCS 3a paxy-
HOK PI3HHUX JDKEpel, aje, y OyIb-SKOMY BHIAJKy, OCHOBHI 3 HUX MOBHUHHI BH-
3HA4YaTUCS HA OCHOBI1 3aTBEPHKEHOT IHBECTUIIIMHOT MOJITUKH, KA PO3POOISIETh-
Csl KEPIBHUUTBOM IIANPUEMCTBA CHUIBHO 3 (DIHAHCOBUMM aHajiTUKaMH. [HBec-

TUIIMHA TOJITHKA IMANPHEMCTBA — II€ KOMIUIEKC 3aXOiB, SKi 3a0€3I1eUyIoTh



HaMOIJIbII BUTIIHE BKJIAJaHHS BJIACHUX, ITO3MKOBMX 1 1HIINX 3ac00IB B 1HBECTHU-
1ii 3 MeToro 3abe3reueHHs cTabUIbHOI (DIHAHCOBO1 CTIMKOCTI POOOTH MiAIPHEM-
CTBa B HAMOMMKYIM 1 HajieKiil nepcneKTuBi. IHBeCTUIIHiHA MOMITHKA MMiANPUEMC-
TBa MTOBUHHA BH TIKaTH 13 CTPATETIUYHUX IUIeH Horo Oi3Hec-IaHy, TOOTO 3 Tep-
CHEKTHUBH. A 3pElITOI0 BOHA Ma€ OyTH CHPSIMOBAHOIO Ha 3a0€3IMEUYEHHS CTaloi
(1HaHCOBOI CTIMKOCTI MIANPUEMCTBA HE TUIBKH B NOTOYHOMY HEPIOJL, aje 1 B

MaiOyTHHOMY.

B po3BUTKY mignpueMCTBa 1HBECTHII] BiAIrparOTh BaXKJIUBY CTpPATEridyHy
pOJIb, @ caMe 1HBECTHIII] €: TOJIOBHUM JDKEpeIoM (pOpMyBaHHS BUPOOHHUOTO TO-
TEHIlaTy MiANPUEMCTBA; OCHOBHUM MEXaHI3MOM peati3allii CTpaTeriuyHuX MiIeH;
TOJIOBHUM MEXaHI3MOM OINTUMI3allii CTPYKTYpU aKTHBIB; OCHOBHUM €JIEMEHTOM
pu GOpMyBaHHI JOBTOCTPOKOBOI CTPYKTYPHU KamiTaly; OCHOBHOIO MOKJIUBICTIO
PO3IIMPEHHS] BUPOOHUITBA; HAlBa)KJIMBILIOK YMOBOIO, 1110 3abe3mneuye 3poc-

TaHHS PUHKOBOI BapTOCTI MiANPUEMCTBA.

J1o OCHOBHMX OCOOJMBOCTEH 1HBECTHUIIHHOT AISUIBHOCTI MIJIPHUEMCTBA MO-
’KHA BIJHECTH HACTYIHI: IHBECTHUIIII B PO3BUTOK MIANPUEMCTBA € TOJIOBHOIO (HO-
pMoOI0 3a0e3neueHHs 3pOCTaHHs €PEeKTUBHOCTI HOTO MisSITBHOCTI; (POPMH 1 METO-
JI1 1THBECTHUIIMHOI JISJIbHOCTI B MEHIIIM Mipi 3ajieXaTh BiJl TaTy3€BUX OCOOJIH-
BOCTEW MIAMPUEMCTBA Yy MOPIBHSAHHI 3 HOr0 BUPOOHHUOIO AISUIbHICTIO; 00CATH
IHBECTUINIHOT AISUTBHOCTI XapaKTEPU3YIOThCS 3HAYHOIO HEPIBHOMIPHICTIO B
OKpeMmi MeploAM Yacy; 1HBECTHLIIHA JISIbHICTh (POPMYE OKpEMUN CAaMOCTIMHUIA
BU/JI TPOIIOBUX HAJIXO/KEHb MIAMPUEMCTBA; MI>K MOMEHTOM pealti3allii 1HBeCTH-
11i 1 OTPUMAHHSM JI0JIATKOBOTO NMPUOYTKY 1CHY€E MEBHUM YacCOBUH PO3PUB; 1HBE-
CTULIIMHIN MISUIBHOCTI BJIACTUBI MEBHI BUJU PU3MKIB, Kl B 3HAYHIN Mipi MosicC-
HIOIOTHCSl HEBU3HAUCHICTIO BIUIMBY Pi3HOMAHITHUX (DaKTOPIB 30BHIIIHBOTO €KO-
HOMIYHOT'O CepeIOBUIIIA.

[TincymoByr0UM MOXHA 3pOOUTH BUCHOBOK, IO 1HBECTHLIMHA AISUIBHICTH
HOIIPUEMCTBA € CKJIQJHOI0, aje B TOM K€ 4Yac HEOOXIHOW YMOBOIO
3a0e3reueHHs] 3pocTaHHsl €()EeKTUBHOCTI MOTro MiAMPUEMHHUIIBKOI ISUIBHOCTI 1

1oro (p1HaHCOBOI CTIMKOCTI.



